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• Native token (bitcoin) and economic model 

• Programmable transactions (ledger) 

• Append-only distributed database (blockchain), public and unencrypted 

• Secure and private: 

 

Bitcoin, 2008 



 

Designed to allow 4GB data packets (same as IPv6) 
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Unspent Transaction Output (UTXO) model 
E.g. Bitcoin 
 

 

 

• Each UTXO is spent entirely in a transaction 

• UTXOs are independent of one-another.  

 

• Similar to banknotes 

• Mulitple public keys P, P, P, P 

 

 

Account-base model 
E.g. Ethereum 
 

 

 

• Each user has balance that increases or decreases 

• Transaction must be spent in order 

 

• Similar to a bank account 

• Single public key P 

 

 



The Ledger blocks 



Network 
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At the task force, we are interested in 

  

blockchain applications  
 

not cryptocurrency! 

 

 


